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ADELAIDE MANAGED FUNDS ASSET BACKED YIELD TRUST
ADDITIONAL APPENDIX TO INVESTOR PRESENTATION FOR FULL YEAR RESULT

Adelaide Managed Funds, as Responsible Entity for the Adelaide Managed Funds Asset
Backed Yield Trust (ASX: AYT), released to the market its Full Year Investor Presentation on
1 August 2008.

In response to a number of requests from Unitholders for further information about the
investment portfolio, Adelaide Managed Funds is pleased to release an additional Appendix
to the original presentation (refer attached).

For further information, please contact:

Mr Bruce Speirs Mr Kym Masters

Chief Executive Officer Chief Investment Officer
Adelaide Managed Funds Adelaide Managed Funds
08 8300 6194 08 8220 7258

About Adelaide Managed Funds

Adelaide Managed Funds, a wholly owned subsidiary of Bendigo and Adelaide Bank, is the
responsible entity of the Adelaide Managed Funds Asset Backed Yield Trust.

For further information about Adelaide Managed Funds and the Fund, please visit:
www.adelaidemanagedfunds.com.au
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APPENDIX I

AYT Investment Portfolio Detalls
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AYT INVESTMENT PORTFOLIO DETAILS

NETLE Asset Categor Value %of | Margin Over SubFourr(;I?neeilon Excess SuTOt(?rlt(z)
9oty | (M) | Portfolio| BBSW (%) read® pp

Lighthouse No. 4 Trust Margin Lending .0 39.3% 1.25% 1.65% 1.75%
Lighthouse No. 4 Trust Margin Lending 50.1 26.3% 12.50% 0.00% 1.75% 48.0
Q10 Trust E Note Mortgage Portfolio  11.7 6.2% 3.75% 3.64% 1.30% 24.0
Q10 Trust F Note Mortgage Portfolio  11.0 5.8% 6.00% 0.00% 1.30% 13.0
Mortgage Program ) 0age Portfolio 1.0 0.5% 12.00% 6.86% 6.14% 4.9
No. 1 B Note
Program No. 1 B Note Medical Financing 1.1 0.6% 3.75% 1.03% 0.84% 0.9G
Program No. 2 D Note Medical Financing 13.2 6.9% 6.00% 4.08% 0.07% 14.1
MIS Program 1 C Note MIS Investor Loans 18.9 9.9% 4.50% 8.93% 2.60% 115
MIS Program 1 D Note MIS Investor Loans 8.6 4.5% 12.50% 0.00% 2.60% 2.9
(2) Cumulative over the life of the Program, noting that only the Q10 Program “traps” excess spread
(2) Funded subordination and cumulative excess spread based on investment as at 30 June 2008

3) Function of amortised portfolio and expected December 2008 repayment



ADELAIDE MANAGED FUNDS : : ASSET BACKED YIELD TRUST

AYT INVESTMENT PORTFOLIO DETAILS

Lighthouse No. 4 Trust Margin Lending 75.0 Program maturity on 30 September 2010. Subordinated Notes are to be
3.2 years repaid within 13 months of this date but only if the Senior Notes have been
: repaid or the repayment can be funded by the issue of nhew Subordinated
Lighthouse No. 4 Trust Margin Lending 50.1 Notes.

Q10 Trust E Note Mortgage Portfolio  11.7 -
Program called on 16 June 2011 or at 5% of initial pool balance. Call at the

2.7 years discretion of the Trust Manager (Perpetual).

Q10 Trust F Note Mortgage Portfolio  11.0

Mortgage Program
No. 1 B Note

Compulsory Repayment Date of 17 November 2010 extendable only at the

Mortgage Portfolio 1.0 2.3years discretion of Noteholders.

Program called at 10% of initial pool balance. Call at the discretion of the

PUREEm MR o Btz | ssizelEel [FnEnens Ll | Bes yese Trust Manager (National Australia Managers Limited).

Issuer (Perpetual) has the option to redeem all Notes on the 6t anniversary

Program No. 2 D Note  Medical Financing 13.2 3.7 years of the initial distribution date, 10 February 2012.

MIS Program 1 C Note MIS Investor Loans 18.9
Program called at 10% of initial pool balance. Call at the discretion of the

4.5years g Manager (AB Management).

MIS Program 1 D Note MIS Investor Loans 8.6
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DISCLAIMER

>  This presentation has been prepared by Adelaide Managed Funds Limited (Adelaide Managed Funds) as the responsible entity for the
Adelaide Managed Funds Asset Backed Yield Trust (the Fund). The information contained in this presentation is provided for information
purposes only and is subject to change without notice. Nothing contained in this presentation constitutes investment, legal, tax or
other advice.

>  This document is provided to you on the basis that you keep this presentation and the information contained within it confidential and do
not copy or circulate it in whole or in part, and that you warrant that you are a “wholesale client” (as defined in the Corporations Act) to
whom a disclosure document is not required to be given under Part 7.9 of the Corporations Act. If you are not such an investor you may
not consider the presentation and must return it immediately.

>  The information in this presentation has been prepared without taking into account your particular investment objectives, financial
circumstances or needs. You should consider all of the risk factors that could affect the performance of the Fund and which are
associated with investing in the Fund in light of your own particular investment objectives, financial circumstances and needs. If you
have any questions, you should contact your independent financial or other professional adviser for advice.

> Any forward looking statements included in this presentation involve subjective judgment and analysis and are subject to significant
uncertainties, risks and contingencies, many of which are outside the control of, and are unknown to Adelaide Managed Funds, and its
officers, employees, agents or associates. Actual future events may vary materially from any forward looking statements and the
assumptions on which those statements are based. Given these uncertainties, you are cautioned to not place undue reliance on any such
forward looking statements.

>  Adelaide Managed Funds has prepared this document based on information available to it. Although all reasonable care has been taken
to ensure that the facts stated and opinions given in this presentation are fair and accurate, the information provided in this presentation
has not been verified. Accordingly, no representation or warranty, expressed or implied is made as to the fairness, accuracy,
completeness or correctness of the information and opinions contained in this presentation. To the fullest extent permitted by law, none of
Adelaide Bank Limited, Bendigo and Adelaide Bank Limited, Adelaide Managed Funds, their agents, directors, or officers, or any other
party named in this presentation, accept any liability for any loss or damage (including any direct, indirect, incidental or consequential loss
or damage) whatsoever arising from any use of the information in this presentation, or otherwise arising in connection therewith.

>  Adelaide Bank Limited, Bendigo and Adelaide Bank Limited, Adelaide Managed Funds, and their respective, officers, employees, agents

and associates may, from time to time, hold interests in the securities of, or fees or other benefits from the Fund and corporations and
investment vehicles in which the Fund holds interests.
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